ACCESS GROUP, INC.

Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

Series 2004-2 Asset and Liablity Summary

AWl Student Loan Portfolio and Fund Balance
1 Principal Balance

2 Accrued Interest

3 Accrued ISP

4 Accrued SAP

5 Total Principal And Accrued Interest Balance

6 Fund Accounts Balance

7 Total Student Loans And Fund Balance

¥ Student Loan Portfolio and Fund Balance

1 Weighted Average Coupon (WAC)

2 Weighted Average Remaining Maturity (WARM)
3 Number of Loans
4 Number of Borrowers

[not including SAP]

[includes in-school period]

June 30, 2020
$248,696,383.15
$3,292,468.98
$27,464.84
($161,150.93)

Change
($7,304,069.18)
$33,185.37
($1,376.71)
($52,011.84)

September 30, 2020
$241,392,313.97
$3,325,654.35
$26,088.13
($213,162.77)

$251,855,166.04
$9,800,864.95

($7,324,272.36)
($156,537.22)

$244,530,893.68
$9,644,327.73

$261,656,030.99

($7,480,809.58)

$254,175,221.41

June 30, 2020

3.44%
171
14,245
7,346

Change

-0.04%
2
(332)
(160)

September 30, 2020

3.40%
169
13,913
7,186

9/30/2020 Balance Balance % of
Notes and Certificates Int. Rate June 30, 2020 Change September 30, 2020 OIS Securities
1 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN | 00432CBU4 0.00000% $0.00 $0.00 $0.00 0.00%
2 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2  FRN | 00432CBV2 0.00000% $0.00 $0.00 $0.00 0.00%
3 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3  FRN | 00432CBWO 0.43450% $90,084,634.78 ($6,439,391.16) $83,645,243.62 33.78%
4 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4  FRN ] 00432CBX8 0.58450% $109,000,000.00 $0.00 $109,000,000.00 44.01%
5 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN ] 00432CBY6 0.62450% $33,000,000.00 $0.00 $33,000,000.00 13.33%
6 Student Loan Asset-Backed Notes, Subordinate Series 2004-2 B FRN | 00432CBZ3 0.94450% $22,626,842.95 ($627,801.55) $21,999,041.40 8.88%
5 Total Notes and Certificates 0.57115% $254,711,477.73 ($7,067,192.71) $247,644,285.02 100.00%

D. IR REERS

1 Capitalized Interest Fund
2 Collection Fund

June 30, 2020

$1,151,208.00
$8,649,656.95

Change

$0.00
($156,537.22)

September 30, 2020

$1,151,208.00
$8,493,119.73

3 Total Fund Accounts Balance

$9,800,864.95

($156,537.22)

$9,644,327.73

10/22/2020 10:29 AM
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

Il. Series 2004-2 Transactions and Accruals

A.|Student Loan Principal Collection Activity

1

2
3
4

5a
5b
5c
5d

Borrower Payments - Total

Claim Payments

Refunds

Reversals

New Acquisitions - Principal
Cancellations - Principal

New Acquisitions - Sale Transfers
New Acquisitions - Repurchases
New Acquisitions - Total

Total Cash Principal Activity

B.|Student Loan Non-Cash Principal Activity

1
2
3

4
5

4a
ab

Capitalized Interest

New Acquisitions/Cancellations - Fees
Capitalized Guarantee Fees

Small Balance and Other Adjustments
Adjustments - Write-offs

Total Adjustments

Total Non-Cash Principal Activity

C.|Total Student Loan Principal Activity

D.[Student Loan Interest Activity

1
2
3

® N o 0N

4a
4b

Borrower Payments - Total

Claim Payments

Reversals

New Acquisitions - Sale Transfers
New Acquisitions - Repurchases
New Acquisitions Total

Other Adjustments

Subsidized Gov't Interest Payments
Special Allowance Payments

Total Interest Collections

E.|Student Loan Non-Cash Interest Activity

1

2
3
4

5a

5c
5d

Borrower Accruals

Subsidized Gov't Interest - Accrued Interest (ISP)
Special Allowance Payments - Accrued

Capitalized Interest

Small Balance and Other Adjustments
Adjustments - Write-offs

Other Adjustments - Subsidized Govt Interest (ISP)
Other Adjustments - Special Allowance Payments (SAP)
Total Adjustments

Fee Accruals

Total Non-Cash Interest Adjustments

F.|Total Student Loan Interest Activity

Totals CONSOLIDATION STAFFORD
9/30/2020 9/30/2020 9/30/2020
($7,279,715.36) ($7,150,921.81) ($128,793.55)

($433,025.28) ($433,025.28) $0.00

$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$100,097.41 $24,977.72 $75,119.69
$100,097.41 $24,977.72 $75,119.69

($7,612,643.23)

($7,558,969.37)

($53,673.86)

$311,796.41 $282,446.77 $29,349.64
$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

$0.00 $0.00 $0.00
($3,222.19) ($3,217.15) ($5.04)
($3,222.19) ($3,217.15) ($5.04)
$308,574.22 $279,229.62 $29,344.60

($7,304,069.01)

($7,279,739.75)

($24,329.26)

($1,714,055.95)

($1,697,277.36)

($16,778.59)

($13,880.44) ($13,880.44) $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00

($35.00) ($35.09) $0.00

($26,817.44) ($24,450.06) ($2,367.38)

$167,461.50 $167,784.87 ($323.37)

($1,587,327.42)

($1,567,858.08)

($19,469.34)

$2,075,277.48 $2,050,698.58 $24,578.90
$26,088.13 25,105.16 982.97
($213,162.77) ($215,386.04) $2,223.27
($311,796.41) ($282,446.77) ($29,349.64)
($2,559.15) ($2,562.03) $2.88
($0.06) ($0.06) $0.00
($647.40) ($622.50) ($24.90)
($6,310.57) ($6,283.63) ($26.94)
($9,517.18) ($9,468.22) (348.96)
$234.99 $198.09 $36.90
$1,567,124.24 $1,568,700.80 ($1,576.56)

($20,203.18)

$842.72

($21,045.90)
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes
Quarterly Servicing Report
Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

. Series 2004-2 Collection Fund Activity

A. Collection Fund September 30, 2020
1 Beginning Balance $8,483,736.00
2 Transfers to Other Funds ($8,483,736.00)
3 Payments Received $8,851,204.26
4 Payments Due ($862,052.12)
5 Federal Interest Subsidy Payments (net adjustments) $26,817.44
6 Federal Special Allowance Payments ($167,461.50)
7 Guarantee Payments of Principal $433,025.28
8 Guarantee Payments of Interest $13,880.44
9 Misc. Payments Received/Due ($10,898.52)
10 Sale Proceeds/Repurchases ($100,097.41)
11 Earnings $178.77
12 Counterparty Swap Payments $0.00
13 Transfers from Other Funds $0.00
Ending Balance $8,184,596.64
B. Required Payments Under Waterfall Payment Distribute from Collection Transfer/Used from Other Funds
1la Administration Fund Distributions $254,227.10 $254,227.10 $0.00
1b Indenture Trustee Fees $0.00 $0.00 $0.00
2 Payment of Interest Distribution Amount on Senior Notes or Senior Obligations 305,008.90 $305,008.90 $0.00
3 Payment of Principal Distribution Amount on Maturing Senior Notes $0.00 $0.00 $0.00
4 Payment of Interest Distribution Amount on Subordinate Note $52,522.41 $52,522.41 $0.00
5 Payment of Principal up to the Principal Distribution Amount with respect to the notes (Allocation of Principal Payments) 7,189,077.36 $7,189,077.36 $0.00
6 Allocation to Capitalized Interest Account (maintain minimum balance) $0.00 $0.00 $0.00
7 Allocation to Revolving Account for originations or refinancing $0.00 $0.00 $0.00
8 Cash Release to Access Group, Inc. $383,760.87 $383,760.87 $0.00
9 Total Payments $8,184,596.64 $8,184,596.64 $0.00

10/22/2020 10:29 AM
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ACCESS GROUP, INC.

Access Group Student Loan Asset Backed Series 2004-2 Notes
Quarterly Servicing Report

Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

V. Series 2004-2 Notes Waterfall for Distributions

A. Total Available Funds
B. Administration Funds

C. Payment of Interest Distribution Amount on Senior Notes or Senior Obligations:
Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN

Total Interest Distribution on Senior Notes or Obligations:

g s W N

D. Payment of Principal Distribution Amount on Maturing Senior Notes or Senior Obligations:
Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN

Total Principal Distribution on Maturing Senior Notes or Obligations:

g W N

E. Payment of Interest Distribution Amount on Subordinate Notes or Obligations:
Student Loan Asset-Backed Notes, Senior Series 2004-2 B FRN
Total Interest Distribution on Subordinate Note:

[

F. Allocation to Capitalized Interest Account

G Payment of Principal up to the Principal Distribution Amount with respect to the notes:
Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN

Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN

Student Loan Asset-Backed Notes, Subordinate Series 2004-2 B FRN

Total Principal Distribution on Notes or Obligations:

D g WN P

H Payment of Interest Distribution Amount on Subordinate Note if not already previously paid

| Cash Release to Access Group, Inc.

Remaining CAP | Account
Funds Balance Used
$8,184,596.64 $8,184,596.64 $0.00
$254,227.10 $7,930,369.54 $0.00
$0.00 $7,930,369.54 $0.00
$0.00 $7,930,369.54 $0.00
$91,869.20 $7,838,500.34 $0.00
$161,045.99 $7,677,454.35 $0.00
$52,093.71 $7,625,360.64 $0.00
$305,008.90
$0.00 $7,625,360.64 $0.00
$0.00 $7,625,360.64 $0.00
$0.00 $7,625,360.64 $0.00
$0.00 $7,625,360.64 $0.00
$0.00 $7,625,360.64 $0.00
$0.00
$52,522.41 $7,572,838.23 $0.00
$52,522.41
$0.00 $7,572,838.23 $0.00
$0.00 $7,572,838.23 $0.00
$0.00 $7,572,838.23 $0.00
$6,550,448.41 $1,022,389.82 $0.00
$0.00 $1,022,389.82 $0.00
$0.00 $1,022,389.82 $0.00
$638,628.95 $383,760.87 $0.00
$7,189,077.36
$0.00 $383,760.87 $0.00
$383,760.87 $0.00 ($0.00)

10/22/2020 10:29 AM
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ACCESS GROUP, INC.

Access Group Student Loan Asset Backed Series 2004-2 Notes
Quarterly Servicing Report

Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

V. Series 2004-2 Asset Percentages

A.

Senior Asset Percentage
1 Aggregate Student Loan Principal Balance
2 Borrower Interest to be capitalized upon repayment
3 Fund Balances (a)

4 Senior Notes Outstanding (b)

$241,392,313.97
$316,228.30
$1,151,217.46
$219,094,795.21

Senior Asset Percentage

110.85%

Total Asset Percentage
1 Aggregate Student Loan Principal Balance
2 Borrower Interest to be capitalized upon repayment
3 Fund Balances (a)

4 All Notes Outstanding (b)

$241,392,313.97
$316,228.30
$1,151,217.46
$240,455,207.66

Total Asset Percentage

101.00%

(a) Fund account balances are as of the distribution date and not the end of period collection date

(b) Notes Outstanding balances are as of the distribution date and not the end of period collection date

10/22/2020 10:29 AM
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report
Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

V1. Series 2004-2 Portfolio Characteristics

Number Dollar % of
of Loans Amount Portfolio

A. Loan Type Distribution:

1 Subsidized Stafford 327 $1,603,027.75 0.66%

2 UnSubsidized Stafford 321 $2,797,215.02 1.16%

3 Consolidation 13,265 $236,992,071.20 98.18%

4 Total By Loan Type Distribution (a) 13,913 $241,392,313.97 100.00%
B. Borrower Status Distribution:

1 In-School - $0.00 0.00%

2 In-School Consolidations 0 $0.00 0.00%

3 Grace 0 $0.00 0.00%

4 Deferment 191 $4,039,621.06 1.67%

5 Forbearance 367 $9,468,323.25 3.92%

6 Repayment 13,345 $227,649,174.09 94.31%

7 Claims 10 $235,195.57 0.10%

8 Total By Borrower Status Distribution 13,913 $241,392,313.97 100.00%
C. School Type Distribution:

1 Graduate 13,825 $241,240,166.23 99.94%

2 Undergraduate 88 $152,147.74 0.06%

3 Total By School Type Distribution 13,913 $241,392,313.97 100.00%

10/22/2020 10:29 AM QSR 10-26-20 2004-2 Revised VI-Portfolio-Characteristics



ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes
Quarterly Servicing Report
Report Date: October 26, 2020
Collection Period: 07/01/2020 to 09/30/2020

VII. Series 2004-2 Notes Portfolio Status By Loan Type
Subsidized Stafford Unsubsidized Stafford Consolidations
Status # of Loans Amount ($) Percentage (%) # of Loans Amount ($) Percentage (%) # of Loans Amount ($) Percentage (%)
INTERIM: Includes Accrued Int. Includes Accrued Int. Includes Accrued Int.
A. [In-School
Current 0 $0.00 0.00% $0.00 . 106 $2,549,064.98 1.06%
B. |Grace
Current 0 $0.00 0.00% $0.00 . 0 $0.00 0.00%
[l TOTAL INTERIM 0 $0.00 0.00% 0 $0.00 0.00% 106 $2,549,064.98 1.06%
D. [REPAYMENT:
Active
Current 223 $1,016,037.27 61.95%) $1,797,040.13 12,136 $209,654,734.29 87.28%
1-29 Days Delinquent 34 $206,804.16 12.61%) 37 $361,608.16 12.59%) 529 $13,309,959.19 5.54%
30-59 Days Delinquent 10 $52,840.34 3.22% 11 $137,099.10 4.77% 103 $2,745,989.16 1.14%
60-89 Days Delinquent 9 $44,305.52 2.70% 7 $54,020.38 1.88% 15 $619,643.49 0.26%
90-119 Days Delinquent 2 $16,158.98 0.99% 1 $17,327.88 0.60% 12 $284,135.53 0.12%
> 120 Days Delinquent 0 $0.00 0.00% 0 $0.00 2 $92,492.72 0.04%
E. |Deferment:
Current 18 $81,367.09 4.96%) $151,655.48 50 $1,450,286.80 0.60%
F. |Forbearance:
Current 30 $220,087.38 13.42%) $354,242.87 303 $9,257,789.14 3.85%
G. |Claims 1 $2,459.68 0.15% $0.00 9 $240,818.60 0.10%
CE TOTAL REPAYMENT 327 $1,640,060.42 100.00% 321 $2,872,994.00 100.00% 13,159 $237,655,848.92 98.94%
[Bl TOTAL PORTFOLIO 327 $1,640,060.42 100.00% 321 $2,872,994.00 100.00% 13,265 . 100.00%
A GRAND TOTAL $244,717,968.32

10/22/2020 10:29 AM QSR 10-26-20 2004-2 Revised ViI-Portfolio Status



ACCESS GROUP, INC.

Access Group Student Loan Asset Backed Series 2004-2 Notes
Quarterly Servicing Report

Report Date: October 26, 2020

Collection Period: 07/01/2020 to 09/30/2020

VIII. Series 2004-2 Portfolio Summary Report

Collection Period
Reporting Date

07/01/2020 to 09/30/2020
10/26/20

1 ABS Notes Outstanding

1 Total Principal Balance

2 Total Fund Accounts Balance

3 Total Principal and Accrued Interest Balance
4 Number of Loans

5 Number of Borrowers

1 Borrower Payments- Principal

2 Borrower Payments- Interest

1 Necessary Funds Transfer to Meet Obligations
2 Administrative Allowance

3 Cash Release to Access Group, Inc.

1 Weighted Average Coupon (WAC)
2 Weighted Average Remaining Maturity (WARM)

1 Senior Notes Outstanding

2 Subordinate Note Outstanding

3 Senior Notes Principal Distribution

4 Subordinate Note Principal Distribution
5 Senior Asset Percentage

6 Total Asset Percentage

$247,644,285

$241,392,314
$9,644,328
$244,530,894
13,913

7,186

$7,279,715
$1,714,056

$0
$254,227
$383,761

3.40%
169

$225,645,244
$21,999,041
$6,439,391
$627,802
110.85%
101.00%

10/22/2020 10:29 AM
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Trend Analysis Report
September 30, 2020

STUDENT LOAN ASSET-BACKED SECURITIES NOTES SERIES 2004-2 - PORTFOLIO TREND ANALYSIS REPORT

Collection Period| september-19 December-19 March-20 June-20 September-20
Reporting Date 10/25/2019 1/27/2020 4/27/2020 7/27/2020 10/26/2020
1 Asset Backed Securities $278,338,456 $270,173,373 $262,359,191 $254,711,478 $247,644,285

1 Total Principal Balance

2 Total Fund Accounts Balance

3 Total Principal and Accrued Interest Balance
4 Number of Loans

5 Number of Borrowers

1 Borrower Payments- Principal

2 Borrower Payments- Interest

1 Necessary Funds Transfer to Meet Obligations
2 Administration Fees

3 Cash Release to Access Group, Inc.

1 Weighted Average Coupon (WAC)
2 Weighted Average Remaining Maturity (WARM)

1 Senior Notes Outstanding

2 Subordinate Notes Outstanding

4 Senior Notes Principal Distribution

5 Subordinate Note Principal Distribution
3 Senior Asset Percentage

6 Total Asset Percentage

$271,369,678
$12,892,489
$274,751,069
15,232

7,827

$7,533,702
$2,021,498

$0
$285,960
$444,523

3.44%
177

$253,612,752
$24,725,704
$6,735,678
$656,688
110.85%
101.00%

$263,505,918
$12,405,669
$266,689,113
14,881

7,658

$7,341,864
$1,962,121

$0
$277,338
$1,395,211

3.44%
175

$246,173,000
$24,000,373
$7,439,753
$725,331
110.85%
101.00%

$255,715,287
$11,040,517
$258,838,705
14,545

7,497

$7,331,997
$1,866,239

$0
$269,313
$461,809

3.45%
172

$239,052,977
$23,306,214
$7,120,023
$694,159
110.84%
101.00%

$248,696,383
$9,800,865
$251,855,166
14,245

7,346

$6,509,300
$1,580,299

$0
$261,382
$308,177

3.44%
171

$232,084,635
$22,626,843
$6,968,342
$679,371
110.85%
101.00%

$241,392,314
$9,644,328
$244,530,894
13,913

7,186

$7,279,715
$1,714,056

$0
$254,227
$383,761

3.40%
169

$225,645,244
$21,999,041
$6,439,391
$627,802
110.85%
101.00%

QSR 10-26-20 2004-2 Revised
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